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Coal Price Movement

GlobalCoal Newcastle Index (NewC) vs Indonesian Coal Index (ICI 4)

USD per Metri Ton

Net Profit

NECPTGNT

V2015 V2016 V2017
| 310 MIl.Bahi 371 MILBaht 643 Mil.Bahi ___ GUL MILBaht 431 MIL. Baht

NETPTOTT WETPIoTT NEtPrOfit—NetPTofit WetProfit
vaTs VA V2020

NEWCASTLE (USD per Metric Ton)

ICT 4 (USD per Metric Ton)

2019 2020 2021 2022 2023
Period (:2\1%) 2016 (NewC) 2017 (NewC) | 2018 (NewC) 'y /e TiCi 4 [ NewC | ICI 4 |[NewC | ICI 4 | NewC | ICI 4 [NewC| ICI4
Q1 65.82 50.46 81.54 102.92 95.88 |35.23| 67.63 |34.41| 88.69 |41.41/263.75|82.31 (247.81| 76.84
Q2 | 5957 51.61 79.66 10453 | 79.86 |37.48| 55.30 |26.82|109.00|54.20|376.79 88.99 [160.73| 65.13
Q3 58.85 67.12 9447 117.51 68.20 [33.10| 51.51 |23.94|167.52|72.81/420.75|81.72 (147.82( 52.02
Q4 5274 95 26 96.19 104 40 67.40 |3422| 67.35 |32.28(/183.92/92.50/379.49|90.48 [146.84| 58 90

Remarks: (1) The globalCoal Newcastle Index is the benchmark price for seaborne thermal coal in the Asia-Pacific. The Newcastle Export Index
represents higher grade of coal at 6,322 kcal/kg.
(2) The Argus/Coalinda Indonesian Coal Index is the benchmark price for the main Indonesian thermal coal grades sold on FOB
Indonesian basis. ICI 4 represents a lower grade coal at 4,200 keal/kg.
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